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23d October 201 9

To, lro,
The Manager - Listing Department, I Manager-Department of Corporate Services
The National Stock Exchange of lndia Ltd I eSe Limited
Exchange Plaza, sth floor, I Jeejeebhoy Towers,
Plot no. C/'1, "G" Block, I Daiat Street, Fort,
Bandra-Kurla Complex, I Mumbai - 400 001
Mumbai-400051

APCOTEXIND Securitv Code: 523694

Dear Sir,

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

This is to inform you that the Board of Directors of the Company at their meeting held today i.e on 23d
October 2019, has inter-alia, considered and approved the audited financial results for the quarter ended
30'n September 2019.

Accordingly please find enclosed the following.

1 Audited financial results for the quarter ended 3oth September 2019 along with Cash Flow
Statement.

2 Audit Report issued by SGDG & Associates LLP, Chartered Accountant, Statutorv Auditor of the
Company in respect of the audited financial results for the said quarter.

The Board Meeting started aI11.45 am and concluded at 3.15 om.

You are requested to acknowledge the receipt and take the same on your records.

Thanking you.

Yours truly

For Apcotex Industries Limited

clN :.i0" tsrsgiiilHl{t86pacc3}191 l.Jeli5ile:lyf$i dScolet cc.u
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ii. give a true and fair
principles laid down

conformity with the recognition and measurement
applicable Indian Accounting Standards and other

Auditor's Report on Quarterly Financial Results and year to Date Results of the Gompany
Pursuant to the Regutation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 201 5

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
APCOTEX INDUSTRIES LTD

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Apcotex Industries Limited
("the Company") for the quarter ended 30th September 2019 and the year to date results for the
period from 0lstApril 2019 to 30th september 20'19, attached herewith, being submitted by the
company pursuant to the reguirement of Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended (,,Listing Regulations',). 

-

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

t are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

vtew In
in the

accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended 30th
September 2019 as well as the year to date results for the period fiom 0l stApril 2019
to 30th September 20'19.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the companies Act, 2013 (the Act). our responsibilities under those
Standards are further described in the Auditor's Responsibitities for ihe Audit of the Financial
Resu/ts section of our report. we are independent of the company in accordance with the code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results undei the provisions of the
companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

3/i Mitra Kunj, 16 Pedder Road, Mumbai - 400 026.
Contact No. : +91-9820851518, 997494070O . Email : sgdgllp@gmail.com
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3/1 Mitra Kunj, 16 Pedder Road, Mumbai - 4OO 026.
Contact No. : +91-9820851518, 997494O7OO . Emait : sgdgltp@gmail_com

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date financial results have been prepareo
on the basis of the interim financial statements. The company's Board of Directors are
responsible for the preparation of these financial results that give a'true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'lnterim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This relponsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and-maiitenance of aoequare
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going conCern basis of accounting unless the'Board of Drrecrors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
IO OO SO.

The Board of Directors are also responsible for overseeing the Company's financial reportingprocess.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAi will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users tat<en onlne basis of these financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resurting from enor, as fraud may invorve co|usioi, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal contror.o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the gorng concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we condlude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
dlsclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained Lip to ifre date of our
auditor's report. However, future events or conditions may cause the company to cease
to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation

we communicate with.those charged with governance regarding, among other matters, theplanned scope and timing. of the audit and iignificant auaii finoiigs, inct;ding;ny significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant 

. 
ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For SGDG & Associates LLp
Ghartered Accountants
Firm's Registration No: W10O1g8

fhr-*-4
Sharad Gupta
Partner
Membership No.116560
Mumbai: 23rd October 2019
uDrN "l91 16560AAAAAH999o

3,,/1 Mitra Kunj, 16 Pedder Road, Mumbai - 4OO 026.
Contact No. : +91-9820851518, 997494O7OO . Email : sgdgllp@gmail.com
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STATEMENT OF AUDITf,D FINANCIAL RESULTS FOR QUARTER AND HALF YEAR I]NDED 3O TH SEPTEMBER 2019

7

8

I
10

[a) Revenue from operations
(b) other lncome
Total income (a+b)

Expenses
(a) Cost of ma[eriat consumed
(bl Changes in lnventories ofFinished coods, Stock_in,Trade
and Work-in,Progress.
(cJ Employee benefirs expenses
{d) Finance cosrs
(e) Depreciation and amortisation expenses
[0 other Expenses
Total expenses
Profit before Tax (1-2)
Tax expenses
(a) Curren! Tax
(b) Deferred Tax
(c) short/ (Excess) Tax provision forearlier years
Total Tax
ProfitafterTax
Other Comprehensjve tncome
Item that will not be reclassified to staremen! ofprofit and loss

Cain / (Loss) on fair vatuation oainvestmencs
Remeasurment of defi ned benefit plans
tncome lax relaring ro orher Comprehensive lncom€

Other Comprehensive Income
Total Comprehensive Income for the period

P"id up equiry share capitrt (face vatue Rs 2/- eacnj

Other Equity
Earnings per Equiry share
Basic & Dilured ( in Rs.)

12,405.7 4
211.43

12,617,t7

8,087.35

677.70
1,033.23

34.20
323.09

7,977.68
72,O73,25

543.92

7.01

174.53

181.54
3623a

18.03
(e.18)
2.31

Lt,t6
373,54

1,036.90

o.70

14,673.26
114.99

L4,788,25

9,652.70

126.76
978.12

40.00
304.63

2,705.9a
13,2Oa,79

1,580.06

501.00
(s6-86)

444.74
r,735.92

(63.33)

te.18l
3.21

(69.30)
L,O66.62

1,036.90

2.19

16,008.7 6
(37,32)

L5,977.44

12,098.56

(801.44)
937.65

44.65
29s.31

1,810.19
14344.92
1,586.52

s72.00
3.89

575.A9
r,oL0.63

(7.44)
2.59

(4.84)
1,005.79

1,036,90

1.95

27,079.00
326.42

27,405,42

17,740.05

404.46
2,011.35

74.20
627.72

4.023.66
25,2AL.44

2,123.98

s08.01
117.67

625.6A
t,498.30

(4s.30)

[18.35)

(s8.14)
L,440.16

L,O36,90

2.A9

30,979.19
219.15

31,19A34

22,233.39

14s1.77)
1,863.90

88.37
581.38

3,654,62
27,969,A9

3,228.45

1,114.00
(20J4)

I,O93.26
2,135.19

[18.7s]
6.51

(r2.24)
2,122.95

1,036.90

4.12

769.00
63,335,65

44,449.65

(188.70)
3,429.22

180.30
1,779.26
7,674,91

57,168,64
6,167.01

2,081.00
(8s6.22)
2A7.75

1,506.53
4,660.48

(36.71)
12.79

(23.92)
4,636.56

1,036.90
26,73A.29

8.99
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apcotex industries limited
REGD. OFFICE : 49-53, 3rd Floor, Mahavir Centre, Plot No. 77, Sector-17, Vashi, Navi Mumbai-400703, Maharashtra , tndiafel.+91-22-2777\BoI
CORPORATE OFFICE: NKIVI International House, 178 Backbay Recl., B. l\4. Chinai Marg, [Iumbai-400020, Maharashha, lndia.leti+'1-22-22ggg3oz]04
TALOJA PLANT :PlotNo.3/l,MlDClndustrialArea,Taloja-410208,DisfRaigad, lraharashtra, lndia. Tel:+g1-22-27403500 Faxi+}1-22-27412052

clN No. 199999MH1 986P1C0391 99 Website:wwwapcotex-com
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Total outstanding dues of Mic.o Enreprises and

ro." oLBraldr Bdleso .red-or orrrrfor V(.J
ante!Dmes afd lqall Ent@pris€r

(iii) Orher cunenr f ma.cEt Liabi it€s

l The above results have been prepared in acco.dance with lndian Accounting st.ndards (lND As) noined u/s l33 ofrhe cornpanies Act,20l3 read togerher with the conpanies
{lndian Accountins srandards) Rules, Z0ls (asamended).

2 Eftective lstAp'il2019, the companvhas adopted Ind As 116 -Leases. Theadoprion ofthis standa.d does not have any deteriaiimpact to the Ilnanciatresults ofrhe conpany.
3ThecompalyjsengagedjnthebusinessofsyntheticEmu|sionPo|yme.s.Asthecompanyhasonlyonebusinessse8mentdisc|osu.eunderlnd.As108,onse8mentReporngjsnot

4 The above linancial 
'esuks 

we.e feviewed bv the Audit committee after aldir by the statuto.y audirors of rhe cohpany and rhe Board of Di.ectors app.oved the s.me ar theirmeetingheld on 23|d ocrober 2019.

5efectivefron1stApri|2019,thecompanyhasre.|a$iednoncu.ieDtjnvestments
Income-iFvrocD Fajr value chanses or Rs (4s 3ol lakhs on these inveshnenrs durins rhe harr year e;ed on 30th sept;Db€. 20t9 i. 

"u.ogni,"a 
i,, otn". .orp."r."n,iu"

6 The Equitv sh#e offace value of Rs 5/ each have been subdivided in to Equityshare offacevatue ofRs 2/. each with effecr irom sth July 2019, being record date jn termsofRegulation 42 ofSEBt I Lisring ObtiBation & Disctosu.e Requirements ] Regulaiio;s,2015.
7 Statenenr olCash Ftow isartached in Annexu.e 1.

I P.evious period fisureshavebeei regrouped wherever nece$a ry.

Forand behalf ortheBoard

Date:23rd October2019

c^)^;-) a''4.2L-^'--

apcotex industries limited
REGD.OFFICE | 49-53,3rd Floor, Mahavir Cenire, PlotNo.77, Sector-17, Vashi, Navi Mumbai40o703, t\Iaharashtra , tndiaret.+gl-22-2777oloo
CORPORATE OFFICE: NKM International House, '178 Backbay Recl., B. M. chinai lvlarg, t4umbai-400020, lvlaharashtra, India. Tel:+91-22-22838902/04
TALOJA PLANT :PlotNo.3/1,IIIDClndustrialArea,Taloja-410208,Dist-Raigad,Maharashtra, lndta.Iet:+g1-22-27 4o3soo Fax:+g1-22-27412os2

clN No. 1999991\t H 1 986P1C0391 99 Website:www.apcotex.com
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER 2l)Ig

9l/

30thSept2019
(Auditod)

30th Sept2018
{Unaudited}

lA.

c.

lCASH-FLOW 
FROt\t OpERAT|NG ACTtVtTtES :

I Depreciation and Amodizarion Eroense

I Foreign Erchange Ftucrualion Difierence

I Fired Assels writren or

I Loss / {P.olil) on Sate otAssels

I Provision for Bad and DoubtfutDebts
Neloain on financiatassets measurcd at fakvatue rhrough prcfit and Loss
Loss/(Sualus) on sale of Investment

Excess Provision witlen back

Opefaring Profii Before Workin! Capitat Changes

hcrease / (Oecrease) in Non Cunenl Liabitities
Increase / (Oecrease) in Trade payable and Curent Liabitities
(lncrease)/ Decfease in Non CurrenlAssets
(lncrcase) / Decre€se in lnventories
(lncrease) / Decrease jn Trade Receivabte and Other Currenr Assets

Cash Flow Gene€ted lrcm Operations

Nel Cash Flow from Operating Activities

CASH FLOW FROM INVESTING AGTIVITIES
Purchase of PPE 6nd inlangibte assels
Proceeds on sale of PPE and intangible assers
Pu.chase oI Inveshents

Dividend Income

Nel Cash Used in Invesling Activlies

CASH FLOW FROI\4 FINANCING ACTIVITTES
Prcceeds / (Repayment) of Shon Term Bonowings (Ner)
Prc@eds ftom Long Tem Bonowings

Dividends pajd

Dividend Dislribution Tax patd

Nel Cash Used in Financing Activities
Nel Increase/ (Decrcase) in Cash and Cash EquivatenF

Cash and cash equivatenls as at lstApril
Cash and cashequivatenrs asar3olh September

2,123.9A

627.72
-t4.?o

(52.02')

0.66
(85.73)

8_45

14.47)

12.a4)
(74.85)

i.20.82)

(6.00)
('146.19)

3,22A.45

581.38
88.37

(218.91)

19.59

0.75

2.13

130.90

42.73
(52.18)

(e0.66)

(28.40)

37.02

2,442.29

21.54
(885.64)

(1,111.51)

{1,401.89)
1,900.01

964.80

3,741.17

91.09
(177.80)

43.44

(593.72)

12,007.02)
1.097.16

(370.90) (750.00)
(a) 593,90 347.16

(2,451.83)

111.27

12,022.60J
1,814.45

74.85

34.99
6.00

(900.97)

14.52

(260.58)

423.51

52.18

101.63

24.40
(b) 12,432.87) {537.25t

1,094.81

1.900.00

174.2O)

0,514.29)
(319.71)

1,295.?A

(88.37)

(1,203.09)

i.255.77)

1,086.61 (251.951

{a+b+c) t752. l.112.04)

3,183.72

2,431.36
3,099.71

apcotex industries limited
REGD. OFFICEREGD. OFFICE ; 49-53, 3rd Floor, Mahavir Cenke, Plot No. 77, Sector-17, Vashi, Navi lvlumbai-400703, Maharashtra , lndiaTel i91-22-2777o\Oo
CORPORATE OFFICE I NKIll lnternational House, 178 Backbay Recl., B. M. Chjnai Nlarg, l\rumba!400020, Maharashtra, India. Tet:+91-22-22BgA3O2jO4
TALOJA PLANT : Plot No. 3/1, IVIDC lndustrial Area, Taloja-4'l0208, Dist-Raigad, lraharashtra, hldia.Tel:+91-22"2t4ogs}O Fax+gi-22-27412052
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